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PRESS RELEASE

Cube Infrastructure Managers closes its
Connecting Europe Broadband Fund at €555 million

e The Connecting Europe Broadband Fund (CEBF) reaches €555 million, above the target size of €500
million.

e The CEBF has already invested in eight projects across Europe out of its 15-20 targeted projects.

e The CEBF is actively pursuing its investment program in a dynamic environment, pushing for an
acceleration of fiber deployment across Europe.

Luxembourg, June 30, 2021 — Cube Infrastructure Managers (Cube) is pleased to announce today it has raised
€555 million for its Connecting Europe Broadband Fund (CEBF), above the target size of €500 million. €160
million, or about 30% of the fund, were notably raised from 6 private sector institutional LPs.

The fund attracted several European private investors in addition to the anchor investors, namely, the
European Commission, the European Investment Bank, the German KfW Bankengruppe, the Italian Cassa
Depositi e Prestiti and France’s Caisse des Dépots et Consignations.

Since its launch, the CEBF has successfully invested in eight projects across Europe — Croatia, Slovenia, UK,
Spain, Italy, Czech Republic and Netherlands — and will pursue its investment program in economically and
technically viable greenfield broadband projects, in line with the European connectivity targets. These
investments aim to allow more citizens and corporations to access higher speeds for uploading and
downloading data.

In line with its investment strategy, the CEBF also aims at responding to the growing demand for financing
smaller-scale broadband projects across Europe. The Fund is expected to unlock significant additional
investments for broadband rollout in areas where very high-capacity networks are not deployed yet.

Renaud de Matharel, CEO and Managing Partner of Cube IM said: “This closing bears testament to the quality
of both the team and the projects we are funding. We look forward to unlock the CEBF full potential, by
investing in greenfield and expansion projects in the European broadband infrastructure space.”

Izzet Guney, Managing Director at Cube Infrastructure Managers, said: “This closing is a real success, and we
are now planning to invest in additional projects. The CEBF will drive the deployment of new generation of
fibre networks in Europe, allowing more connectivity both for citizens and for businesses across Europe.”
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About Cube Infrastructure Managers:

Founded in 2007, Cube Infrastructure Managers is an independent management company, focusing on investments in the European
infrastructure space addressing the essential infrastructure needs of local public authorities and populations, and fully consistent with
its ESG commitments. Cube Infrastructure Managers has raised an aggregate €2.6 billion and manages three funds. Cube
Infrastructure Fund and Cube Infrastructure Fund Il are focusing on investments in regulated, brownfield infrastructure and target
mainly three strategic markets, Public Transport, Energy Transition and Communication Infrastructure, with a “Buy & Grow” strategy.
The Connecting Europe Broadband Fund is a fund dedicated to investment in greenfield broadband infrastructure projects.
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Projects should be referred to CEBF@cubeim.com or +352 248 734 68 00
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